Contributions Monitoring Service Overview
What is the Contributions Monitoring Service?
Pre-trade, contributed data has come under the regulatory spotlight. Elements of MiFID II and FRTB,
specifically relating to transparency requirements and the initiative to expand the consolidated tape
coverage, require banks to create standardised definitions and a clear data strategy. This includes
the interrogation of contributed prices for illiquid instruments.
CJC provide industry experts to locate:
 What and where pre-trade, price sensitive data is generated
 Where that data is published and aggregated to
 Which end users should or should not view it
CJC can also provide an integrated database of all your contributed data, with the ability to
interrogate information that will maintain governance.
Why do you need this?
 Have you ever asked the vendors for a copy of your inventory? If so, did they provide it?
 Are parts of your business selling contributions to index providers?
 What oversight of contributions to benchmarks do you have in place?
 Are you unknowingly haemorrhaging your data?
 Do you know what vendors receive your data
 Who controls those relationships?
 Who is in charge of owning and permissioning your data? Can your competitors see it?
If you struggle to answer these questions, you may be exposed to leakage and non-compliance and
you could be losing commercial opportunities.
What are the aims of the project?
 Improve data governance
 Improve operational processes
 Reduce risk
 Reduce costs and leakage
 Locate commercial opportunities
How does the project work?
CJC will conduct a 12 week project with discovery, data gathering, analysis and reporting phases for
all asset classes. We will talk to the business, market data, IT and compliance, understand your
contributed data environment, front to back, inside and out and make recommendations for change.
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